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Item 5.  Other Events and Regulation FD Disclosure.
- ---------------------------------------------------

     On June 20, 2003,  the Company  issued a news  release,  a copy of which is
attached hereto as Exhibit 99.1.

Item 7. Financial Statements and Exhibits.
- ------------------------------------------

(c)  Exhibits.

     10.22.  Lock-Up  Agreement, dated June 9, 2003,  between Roger D. Hurst and
             AspenBio.

     10.23.  Lock-Up Agreement, dated June 9, 2003, between Diane Newman and G.
             Michael Newman and AspenBio, Inc.

     10.24.  Lock-Up  Agreement,  dated June 9, 2003,  between  Mark  Colgin and
             Deborah Colgin and AspenBio, Inc.

     10.25.  Option and Lock-Up Agreement, dated June 9, 2003, between MCL Trust
             and AspenBio.

     10.26.  Promissory Note, dated June 12, 2003, by AspenBio, Inc. to Roger
             Hurst in the principal amount of $956,759.68.

     10.27.  Voting Agreement, dated June 18, 2003, between Roger D. Hurst and
             AspenBio, Inc.

     99.1    News Release, dated June 23, 2003.



                                   SIGNATURES

In accordance with the requirements of the Securities  Exchange Act of 1934, the
registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned, hereunto duly authorized.

                                                      AspenBio, Inc.
                                                      (Registrant)

Date: June 23, 2003                                   /s/ Roger D. Hurst
      -------------                                   --------------------------
      President                                       Roger D. Hurst



                                                                   EXHIBIT 10.22
                                                                   -------------

                                LOCK-UP AGREEMENT

     THIS LOCK-UP AGREEMENT (the "Lock-up  Agreement") is entered into effective
as of June 9,  2003,  by and  between  Roger D.  Hurst  (the  "Shareholder"),  a
shareholder of AspenBio, Inc., a Colorado corporation (the ("Company"),  and the
Company;

     WHEREAS, after giving effect to the Agreement entered this date between the
Company and the Shareholder,  Shareholder  beneficially owns (within the meaning
of Rule 13d-3 under the Securities  Exchange Act of 1934, as amended)  1,996,757
shares of common  stock,  no par value  per share of the  Company  (the  "Common
Stock");

     WHEREAS,   Shareholder   understands  that  the  Company  needs  additional
financing  and believes that a lock-up on transfer of the  Shareholder's  shares
will improve the Company's prospects for obtaining additional financing;

     WHEREAS, for valuable  consideration,  the receipt and sufficiency of which
is hereby  acknowledged,  the  Shareholder has agreed to enter into this Lock-up
Agreement.

     NOW, THEREFORE, in consideration of the foregoing, the parties hereto agree
as follows:

     1. Lock-up on Transfer of Shares
     --------------------------------

          (a) The Shareholder agrees not, directly or indirectly, to sell, offer
     to sell,  contract  to  sell,  assign,  pledge,  hypothecate,  encumber  or
     otherwise transfer, or enter into any contract, option or other arrangement
     or  understanding  with  respect to the sale,  assignment,  pledge or other
     disposition of  (collectively,  "Transfer")  any rights with respect to (i)
     1,797,081  shares of the Common Stock  currently  owned by Shareholder  and
     (ii) any  Common  Stock  owned by  Shareholder  as a result  of  additional
     issuances by the Company,  for a period  commencing  on the date hereof and
     continuing  through  September  30, 2004 (the "Lock-up  Period")  except as
     expressly  provided  herein.  The foregoing  restriction has been expressly
     agreed to  preclude  Shareholder  from  engaging  in any  hedging  or other
     transaction  during the Lock-up  Period  that is designed to or  reasonably
     expected  to lead to or result in a  Transfer  of the  Common  Stock.  Such
     prohibited hedging or other transaction would include,  without limitation,
     any short sale (whether or not against the box) or any  purchase,  sale, or
     grant of any right (including,  without limitation, any put or call option)
     with respect to the Common  Stock or with  respect to any  security  (other
     than a  broad-based  market basket or index) that  includes,  relates to or
     derives any significant part of its value from the Common Stock.

          (b) The  Shareholder  also  agrees and  consents  to the entry of stop
     transfer  instructions  with  the  Company's  Transfer  Agent  against  the
     Transfer of Common Stock held by Shareholder  except in compliance with the
     terms and conditions of this Lock-up Agreement.

          (c) The restrictions  contained in this Lock-up  Agreement shall apply
     to  Shareholder  with  respect  to  any  and  all  Transfers  of any of the
     Company's  Common Stock with the exception of that Common Stock acquired by
     the  Shareholder  on the  open  market.  Any and all  other  Transfers  are
     prohibited by this Agreement.

     2. Early Termination of Lock-Up Period.
     ---------------------------------------

          (a) In the event any  Common  Stock of  Shareholder  is subject to any
     involuntary  transfer,  whether by reason of death,  bankruptcy  or divorce
     proceedings  or otherwise,  the  transferee of such Common Stock shall take
     such Common Stock subject to this Lock-up Agreement. Any purported transfer
     of any Common  Stock of  Shareholder  that is not in  accordance  with this
     Lock-Up Agreement shall be null and void, and shall not operate to transfer
     any  right,  title  or  interest  in such  Common  Stock  to the  purported
     transferee.  The  Shareholder  agrees that the  Company  shall not cause or



     permit the  transfer of any Common Stock of  Shareholder  to be made on its
     books unless the transfer is  permitted by this Lock-up  Agreement  and has
     been made in accordance with its terms.

          (b) The  restrictions  contained in this Lock-up  Agreement  shall not
     apply to any  Transfer by  Shareholder  with  respect to  transfers  of any
     Common Stock acquired on the open market.

     3. Price Gateways.
     ------------------

     Notwithstanding  anything contained herein to the contrary, at such time as
the closing price of the Common Stock (OTCBB:APNB) on the OTC Bulletin Board, or
such other market as the Common Stock is then publicly traded, equals or exceeds
each price  target  (the  "Gateway  Price") set forth on Schedule A hereto for a
period of twenty  consecutive  trading  days,  the  corresponding  percentage of
Common Stock (the  "Release  Percentage")  set forth on Schedule A multiplied by
the total number of shares of Common Stock (the "Total Number")  subject to this
Agreement shall be released from the restrictions in this Lock-up  Agreement for
so long as the price of the  Common  Stock  remains  equal to, or  exceeds  such
Gateway  Price.  Any sale of Common Stock so released  shall  require  duplicate
confirmation (by Shareholder's broker and the Company) to the effect that it was
consummated at or above the relevant Gateway Price.

     4. Representations, Warranties and Covenants of the Shareholder.
     ----------------------------------------------------------------

     Shareholder represents and warrants to, and agrees with, the Company that:

          (a) this Lock-up  Agreement  has been duly  executed and  delivered by
     Shareholder and  constitutes a valid and binding  obligation of Shareholder
     enforceable in accordance with its terms;

          (b) neither the execution  and delivery of this Lock-up  Agreement nor
     the consummation of the transactions contemplated hereby will result in any
     breach or violation  of, be in conflict  with or constitute a default under
     any  agreement or instrument  to which  Shareholder  is a party or by which
     Shareholder may be affected or is bound;

          (c) Shareholder is not subject to or obligated under any provisions of
     any law, regulation,  order,  judgment or decree which would be breached or
     violated  by the  execution,  delivery  and  performance  of  this  Lock-up
     Agreement  by  Shareholder  and  the   consummation  of  the   transactions
     contemplated hereby; and

                                        2

          (d) Shareholder is now, and will be at all times up to the termination
     of this Lock-up  Agreement,  the record and beneficial  owner of the Common
     Stock  which at such time is subject to Transfer  restrictions  pursuant to
     the terms hereof,  free and clear of any pledge,  lien,  security interest,
     mortgage,  charge, claim, equity, option, proxy, voting restriction,  right
     of first refusal, limitation on disposition,  adverse claim of ownership or
     use or  encumbrance  of any  kind,  other  than  pursuant  to this  Lock-up
     Agreement.

     5. Miscellaneous.
     -----------------

          (a) Specific Performance.  Shareholder acknowledges that damages would
     be an  inadequate  remedy for any breach of the  provisions of this Lock-up
     Agreement and agrees that the obligations of Shareholder hereunder shall be
     specifically  enforceable  and  Shareholder  shall  not take any  action to
     impede  the  Company  from  seeking  to  enforce  such  right  of  specific
     performance.  Shareholder  agrees that monetary damages may not be adequate
     compensation  for  any  loss  incurred  by  reason  of  any  breach  of his
     obligations  in this Lock-up  Agreement  and hereby  agrees to waive in any
     action for specific performance of any such obligation,  the defense that a
     remedy at law would be adequate.

          (b) Notices. All notices, demands and other communications to be given
     or delivered under or by reason of the provisions of this Lock-up Agreement
     shall be in  writing  and  shall be given  and shall be deemed to have been



     given when personally delivered or three days after being mailed, if mailed
     by first class mail, return receipt requested,  or one day after being sent
     by reputable  overnight delivery service,  or when receipt is acknowledged,
     if sent by facsimile,  telecopy or other  electronic  transmission  device.
     Notices,  demand and  communications  to Shareholder  and the Company will,
     unless  another  address is  specified  in writing,  be sent to the address
     indicated  below,  except that  notices of change of address  shall only be
     effective upon receipt:

         If to Shareholder:

         Roger D. Hurst
         1585 S. Perry Street
         Castle Rock, CO  80104
         Fax:  (303) 798-8332

         If to the Company:

         AspenBio, Inc.
         1585 S. Perry Street
         Castle Rock, CO 80104
         Fax:   (303) 798-8332

          (c) Assignment.  This Lock-up  Agreement and all the provisions hereof
     will be binding  upon and inure to the  benefit of the  parties  hereto and
     their respective successors and permitted assigns, except that neither this
     Lock-up Agreement nor any of the rights, interests or obligations hereunder
     may be assigned by the Shareholder hereto without the prior written consent
     of the Company.
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          (d) Governing  Law. The internal law,  without regard for conflicts of
     law  principals,  of the  State  of  Colorado  will  govern  all  questions
     concerning the  construction,  validity and  interpretation of this Lock-up
     Agreement and the  performance of the  obligations  imposed by this Lock-up
     Agreement.

          (e)  Counterparts.  This Lock-up  Agreement  may be executed in one or
     more counterparts, any one of which need not contain the signatures of more
     than one party, but all such  counterparts  taken together shall constitute
     one and the same instrument.

          (f) Severability.  Whenever  possible,  each provision of this Lock-up
     Agreement  will be  interpreted in such manner as to be effective and valid
     under  applicable  law, but if any  provision of this Lock-up  Agreement is
     held to be prohibited by or invalid under  applicable  law, such  provision
     will be  ineffective  only to the extent of such  provision or  invalidity,
     without  invalidating  the  remainder of such  provision  or the  remaining
     provisions of this Lock-up Agreement.

          (g)  Amendment  Waiver.  This Lock-up  Agreement may not be amended or
     waived  except,  (i) in a writing  executed by the party against which such
     amendment  or  waiver  is  sought  to be  enforced,  and (ii)  without  the
     expressed  written consent of the Company.  No course of dealing between or
     among any persons  having any  interest in this Lock-up  Agreement  will be
     deemed  effective to modify or amend any part of this Lock-up  Agreement or
     any rights or  obligations of any person under or by reason of this Lock-up
     Agreement.

          (h) Review by Shareholder.  The Shareholder has had the opportunity to
     review this Lock-up  Agreement with legal counsel and other advisors as the
     Shareholder deemed advisable,  prior to the Shareholder's execution of this
     Agreement, and the Shareholder has not relied on any advice of Patton Boggs
     LLP.

          (i) Complete  Agreement.  This Lock-up Agreement contains the complete
     agreement   between   the   parties   hereto  and   supersedes   any  prior
     understandings,  agreements or  representations  by or between the parties,
     written or oral, which may have related to the subject matter hereof in any
     way.

     IN WITNESS WHEREOF, the parties hereby have executed this Lock-up Agreement



as of the date first written above.

ASPENBIO, INC.

By:    /s/ Gregory Pusey                      /s/  Roger D. Hurst
       -----------------------------          ----------------------------------
Name:  Gregory Pusey                          Roger D. Hurst
Title: Chairman of the Board of Directors
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                                   SCHEDULE A

Gateway Price                                        Release Percentage
- -------------                                        ------------------
   $4.00                                                    20%
   $5.00                                                    30%
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                                                                   EXHIBIT 10.23
                                                                   -------------

                                LOCK-UP AGREEMENT

     THIS LOCK-UP AGREEMENT (the "Lock-up  Agreement") is entered into effective
as of June 9, 2003,  by and  between  Diane  Newman and G.  Michael  Newman (the
"Shareholder"),  a shareholder of AspenBio,  Inc., a Colorado  corporation  (the
("Company"), and the Company;

     WHEREAS,  Shareholder  beneficially  owns (within the meaning of Rule 13d-3
under the Securities  Exchange Act of 1934, as amended) 512,735 shares of common
stock, no par value per share of the Company (the "Common Stock");

     WHEREAS,   Shareholder   understands  that  the  Company  needs  additional
financing  and believes that a lock-up on transfer of the  Shareholder's  shares
will improve the Company's prospects for obtaining additional financing;

     WHEREAS, for valuable  consideration,  the receipt and sufficiency of which
is hereby  acknowledged,  the  Shareholder has agreed to enter into this Lock-up
Agreement.

     NOW, THEREFORE, in consideration of the foregoing, the parties hereto agree
as follows:

     1. Lock-up on Transfer of Shares
     --------------------------------

          (a) The Shareholder agrees not, directly or indirectly, to sell, offer
     to sell,  contract  to  sell,  assign,  pledge,  hypothecate,  encumber  or
     otherwise transfer, or enter into any contract, option or other arrangement
     or  understanding  with  respect to the sale,  assignment,  pledge or other
     disposition of  (collectively,  "Transfer")  any rights with respect to (i)
     461,461 shares of the Common Stock  currently  owned by  Shareholder  for a
     period  commencing on the date hereof and continuing  through September 30,
     2004 (the  "Lock-up  Period")  except as  expressly  provided  herein.  The
     foregoing  restriction  has been expressly  agreed to preclude  Shareholder
     from engaging in any hedging or other transaction during the Lock-up Period
     that is  designed  to or  reasonably  expected  to lead to or  result  in a
     Transfer of the Common Stock. Such prohibited  hedging or other transaction
     would include,  without limitation,  any short sale (whether or not against
     the box) or any purchase,  sale, or grant of any right (including,  without
     limitation,  any put or call  option)  with  respect to the Common Stock or
     with respect to any security  (other than a  broad-based  market  basket or
     index) that  includes,  relates to or derives any  significant  part of its
     value from the Common Stock.

          (b) The  Shareholder  also  agrees and  consents  to the entry of stop
     transfer  instructions  with  the  Company's  Transfer  Agent  against  the
     Transfer of Common Stock held by Shareholder  except in compliance with the
     terms and conditions of this Lock-up Agreement.

          (c) The restrictions  contained in this Lock-up  Agreement shall apply
     to  Shareholder  with  respect  to  any  and  all  Transfers  of any of the
     Company's  Common Stock with the exception of that Common Stock acquired by
     the  Shareholder  on the  open  market.  Any and all  other  Transfers  are
     prohibited by this Agreement.

     2. Early Termination of Lock-Up Period.
     ---------------------------------------

          (a) In the event any  Common  Stock of  Shareholder  is subject to any
     involuntary  transfer,  whether by reason of death,  bankruptcy  or divorce
     proceedings  or otherwise,  the  transferee of such Common Stock shall take
     such Common Stock subject to this Lock-up Agreement. Any purported transfer
     of any Common  Stock of  Shareholder  that is not in  accordance  with this
     Lock-Up Agreement shall be null and void, and shall not operate to transfer
     any  right,  title  or  interest  in such  Common  Stock  to the  purported
     transferee.  The  Shareholder  agrees that the  Company  shall not cause or
     permit the  transfer of any Common Stock of  Shareholder  to be made on its
     books unless the transfer is  permitted by this Lock-up  Agreement  and has
     been made in accordance with its terms.



          (b) The  restrictions  contained in this Lock-up  Agreement  shall not
     apply to any  Transfer by  Shareholder  with  respect to  transfers  of any
     Common Stock acquired on the open market.

     3. Price Gateways.
     ------------------

     Notwithstanding  anything contained herein to the contrary, at such time as
the closing price of the Common Stock (OTCBB:APNB) on the OTC Bulletin Board, or
such other market as the Common Stock is then publicly traded, equals or exceeds
each price  target  (the  "Gateway  Price") set forth on Schedule A hereto for a
period of twenty  consecutive  trading  days,  the  corresponding  percentage of
Common Stock (the  "Release  Percentage")  set forth on Schedule A multiplied by
the total number of shares of Common Stock (the "Total Number")  subject to this
Agreement shall be released from the restrictions in this Lock-up  Agreement for
so long as the price of the Common  Stock  remains  equal to, or  exceeds,  such
Gateway  Price.  Any sale of Common Stock so released  shall  require  duplicate
confirmation (by Shareholder's broker and the Company) to the effect that it was
consummated at or above the relevant Gateway Price.

     4. Representations, Warranties and Covenants of the Shareholder.
     ----------------------------------------------------------------

     Shareholder represents and warrants to, and agrees with, the Company that:

          (a) this Lock-up  Agreement  has been duly  executed and  delivered by
     Shareholder and  constitutes a valid and binding  obligation of Shareholder
     enforceable in accordance with its terms;

          (b) neither the execution  and delivery of this Lock-up  Agreement nor
     the consummation of the transactions contemplated hereby will result in any
     breach or violation  of, be in conflict  with or constitute a default under
     any  agreement or instrument  to which  Shareholder  is a party or by which
     Shareholder may be affected or is bound;

          (c) Shareholder is not subject to or obligated under any provisions of
     any law, regulation,  order,  judgment or decree which would be breached or
     violated  by the  execution,  delivery  and  performance  of  this  Lock-up
     Agreement  by  Shareholder  and  the   consummation  of  the   transactions
     contemplated hereby; and
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          (d) Shareholder is now, and will be at all times up to the termination
     of this Lock-up  Agreement,  the record and beneficial  owner of the Common
     Stock  which at such time is subject to Transfer  restrictions  pursuant to
     the terms hereof,  free and clear of any pledge,  lien,  security interest,
     mortgage,  charge, claim, equity, option, proxy, voting restriction,  right
     of first refusal, limitation on disposition,  adverse claim of ownership or
     use or  encumbrance  of any  kind,  other  than  pursuant  to this  Lock-up
     Agreement.

     5. Miscellaneous.
     -----------------

          (a) Specific Performance.  Shareholder acknowledges that damages would
     be an  inadequate  remedy for any breach of the  provisions of this Lock-up
     Agreement and agrees that the obligations of Shareholder hereunder shall be
     specifically  enforceable  and  Shareholder  shall  not take any  action to
     impede  the  Company  from  seeking  to  enforce  such  right  of  specific
     performance.  Shareholder  agrees that monetary damages may not be adequate
     compensation  for  any  loss  incurred  by  reason  of  any  breach  of her
     obligations  in this Lock-up  Agreement  and hereby  agrees to waive in any
     action for specific performance of any such obligation,  the defense that a
     remedy at law would be adequate.

          (b) Notices. All notices, demands and other communications to be given
     or delivered under or by reason of the provisions of this Lock-up Agreement
     shall be in  writing  and  shall be given  and shall be deemed to have been
     given when personally delivered or three days after being mailed, if mailed
     by first class mail, return receipt requested,  or one day after being sent
     by reputable  overnight delivery service,  or when receipt is acknowledged,



     if sent by facsimile,  telecopy or other  electronic  transmission  device.
     Notices,  demand and  communications  to Shareholder  and the Company will,
     unless  another  address is  specified  in writing,  be sent to the address
     indicated  below,  except that  notices of change of address  shall only be
     effective upon receipt:

         If to Shareholder:

         Diane Newman                        G. Michael Newman

         -----------------------------       -----------------------------------

         -----------------------------       -----------------------------------

         Fax: ________________________

         If to the Company:

         AspenBio, Inc.
         1585 S. Perry Street
         Castle Rock, CO 80104
         Fax:  (303) 798-8332

          (c) Assignment.  This Lock-up  Agreement and all the provisions hereof
     will be binding  upon and inure to the  benefit of the  parties  hereto and
     their respective successors and permitted assigns, except that neither this
     Lock-up Agreement nor any of the rights, interests or obligations hereunder
     may be assigned by the Shareholder hereto without the prior written consent
     of the Company.
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          (d) Governing  Law. The internal law,  without regard for conflicts of
     law  principals,  of the  State  of  Colorado  will  govern  all  questions
     concerning the  construction,  validity and  interpretation of this Lock-up
     Agreement and the  performance of the  obligations  imposed by this Lock-up
     Agreement.

          (e)  Counterparts.  This Lock-up  Agreement  may be executed in one or
     more counterparts, any one of which need not contain the signatures of more
     than one party, but all such  counterparts  taken together shall constitute
     one and the same instrument.

          (f) Severability.  Whenever  possible,  each provision of this Lock-up
     Agreement  will be  interpreted in such manner as to be effective and valid
     under  applicable  law, but if any  provision of this Lock-up  Agreement is
     held to be prohibited by or invalid under  applicable  law, such  provision
     will be  ineffective  only to the extent of such  provision or  invalidity,
     without  invalidating  the  remainder of such  provision  or the  remaining
     provisions of this Lock-up Agreement.

          (g)  Amendment  Waiver.  This Lock-up  Agreement may not be amended or
     waived  except,  (i) in a writing  executed by the party against which such
     amendment  or  waiver  is  sought  to be  enforced,  and (ii)  without  the
     expressed  written consent of the Company.  No course of dealing between or
     among any persons  having any  interest in this Lock-up  Agreement  will be
     deemed  effective to modify or amend any part of this Lock-up  Agreement or
     any rights or  obligations of any person under or by reason of this Lock-up
     Agreement.

          (h) Review by Shareholder.  The Shareholder has had the opportunity to
     review this Lock-up  Agreement with legal counsel and other advisors as the
     Shareholder deemed advisable,  prior to the Shareholder's execution of this
     Agreement, and the Shareholder has not relied on any advice of Patton Boggs
     LLP.

          (i) Complete  Agreement.  This Lock-up Agreement contains the complete
     agreement   between   the   parties   hereto  and   supersedes   any  prior
     understandings,  agreements or  representations  by or between the parties,
     written or oral, which may have related to the subject matter hereof in any
     way.

     IN WITNESS WHEREOF, the parties hereby have executed this Lock-up Agreement



as of the date first written above.

ASPENBIO, INC.

By:     /s/ Roger D. Hurst                  /s/ Diane Newman
        -----------------------------       -----------------------------------
Name:   Roger D. Hurst                      Diane Newman
Title:  President

                                            /s/ G. Michael Newman
                                            -----------------------------------
                                            G. Michael Newman
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                                   SCHEDULE A

Gateway Price                                        Release Percentage
- -------------                                        ------------------

   $4.00                                                    20%
   $5.00                                                    30%

                                        5



                                                                   EXHIBIT 10.24
                                                                   -------------

                                LOCK-UP AGREEMENT

     THIS LOCK-UP AGREEMENT (the "Lock-up  Agreement") is entered into effective
as of June  9,  2003,  by and  between  Mark  Colgin  and  Deborah  Colgin  (the
"Shareholder"),  a shareholder of AspenBio,  Inc., a Colorado  corporation  (the
("Company"), and the Company;

     WHEREAS,  Shareholder  beneficially  owns (within the meaning of Rule 13d-3
under the Securities  Exchange Act of 1934, as amended) 513,000 shares of common
stock, no par value per share of the Company (the "Common Stock");

     WHEREAS,   Shareholder   understands  that  the  Company  needs  additional
financing  and believes that a lock-up on transfer of the  Shareholder's  shares
will improve the Company's prospects for obtaining additional financing;

     WHEREAS, for valuable  consideration,  the receipt and sufficiency of which
is hereby  acknowledged,  the  Shareholder has agreed to enter into this Lock-up
Agreement.

     NOW, THEREFORE, in consideration of the foregoing, the parties hereto agree
as follows:

     1. Lock-up on Transfer of Shares
     --------------------------------

          (a) The Shareholder agrees not, directly or indirectly, to sell, offer
     to sell,  contract  to  sell,  assign,  pledge,  hypothecate,  encumber  or
     otherwise transfer, or enter into any contract, option or other arrangement
     or  understanding  with  respect to the sale,  assignment,  pledge or other
     disposition of  (collectively,  "Transfer")  any rights with respect to (i)
     461,700 shares of the Common Stock  currently  owned by  Shareholder  for a
     period  commencing on the date hereof and continuing  through September 30,
     2004 (the  "Lock-up  Period")  except as  expressly  provided  herein.  The
     foregoing  restriction  has been expressly  agreed to preclude  Shareholder
     from engaging in any hedging or other transaction during the Lock-up Period
     that is  designed  to or  reasonably  expected  to lead to or  result  in a
     Transfer of the Common Stock. Such prohibited  hedging or other transaction
     would include,  without limitation,  any short sale (whether or not against
     the box) or any purchase,  sale, or grant of any right (including,  without
     limitation,  any put or call  option)  with  respect to the Common Stock or
     with respect to any security  (other than a  broad-based  market  basket or
     index) that  includes,  relates to or derives any  significant  part of its
     value from the Common Stock.

          (b) The  Shareholder  also  agrees and  consents  to the entry of stop
     transfer  instructions  with  the  Company's  Transfer  Agent  against  the
     Transfer of Common Stock held by Shareholder  except in compliance with the
     terms and conditions of this Lock-up Agreement.

          (c) The restrictions  contained in this Lock-up  Agreement shall apply
     to  Shareholder  with  respect  to  any  and  all  Transfers  of any of the
     Company's  Common Stock with the exception of that Common Stock acquired by
     the  Shareholder  on the  open  market.  Any and all  other  Transfers  are
     prohibited by this Agreement.

     2. Early Termination of Lock-Up Period.
     ---------------------------------------

     (a) In the  event  any  Common  Stock  of  Shareholder  is  subject  to any
involuntary  transfer,  whether  by  reason  of  death,  bankruptcy  or  divorce
proceedings  or otherwise,  the  transferee of such Common Stock shall take such
Common Stock subject to this Lock-up  Agreement.  Any purported  transfer of any
Common  Stock  of  Shareholder  that  is not in  accordance  with  this  Lock-Up
Agreement  shall be null and void,  and shall not operate to transfer any right,
title  or  interest  in such  Common  Stock  to the  purported  transferee.  The
Shareholder  agrees that the Company  shall not cause or permit the  transfer of
any Common Stock of  Shareholder  to be made on its books unless the transfer is
permitted by this Lock-up  Agreement  and has been made in  accordance  with its
terms.



     (b) The restrictions contained in this Lock-up Agreement shall not apply to
any  Transfer by  Shareholder  with  respect to  transfers  of any Common  Stock
acquired on the open market.

     3. Price Gateways.
     ------------------

     Notwithstanding  anything contained herein to the contrary, at such time as
the closing price of the Common Stock (OTCBB:APNB) on the OTC Bulletin Board, or
such other market as the Common Stock is then publicly traded, equals or exceeds
each price  target  (the  "Gateway  Price") set forth on Schedule A hereto for a
period of twenty  consecutive  trading  days,  the  corresponding  percentage of
Common Stock (the  "Release  Percentage")  set forth on Schedule A multiplied by
the total number of shares of Common Stock (the "Total Number")  subject to this
Agreement shall be released from the restrictions in this Lock-up  Agreement for
so long as the price of the  Common  Stock  remains  equal to, or  exceeds  such
Gateway  Price.  Any sale of Common Stock so released  shall  require  duplicate
confirmation (by Shareholder's broker and the Company) to the effect that it was
consummated at or above the relevant Gateway Price.

     4. Representations, Warranties and Covenants of the Shareholder.
     ----------------------------------------------------------------

     Shareholder represents and warrants to, and agrees with, the Company that:

          (a) this Lock-up  Agreement  has been duly  executed and  delivered by
     Shareholder and  constitutes a valid and binding  obligation of Shareholder
     enforceable in accordance with its terms;

          (b) neither the execution  and delivery of this Lock-up  Agreement nor
     the consummation of the transactions contemplated hereby will result in any
     breach or violation  of, be in conflict  with or constitute a default under
     any  agreement or instrument  to which  Shareholder  is a party or by which
     Shareholder may be affected or is bound;

          (c) Shareholder is not subject to or obligated under any provisions of
     any law, regulation,  order,  judgment or decree which would be breached or
     violated  by the  execution,  delivery  and  performance  of  this  Lock-up
     Agreement  by  Shareholder  and  the   consummation  of  the   transactions
     contemplated hereby; and

                                        2

          (d) Shareholder is now, and will be at all times up to the termination
     of this Lock-up  Agreement,  the record and beneficial  owner of the Common
     Stock  which at such time is subject to Transfer  restrictions  pursuant to
     the terms hereof,  free and clear of any pledge,  lien,  security interest,
     mortgage,  charge, claim, equity, option, proxy, voting restriction,  right
     of first refusal, limitation on disposition,  adverse claim of ownership or
     use or  encumbrance  of any  kind,  other  than  pursuant  to this  Lock-up
     Agreement.

     5. Miscellaneous.
     -----------------

          (a) Specific Performance.  Shareholder acknowledges that damages would
     be an  inadequate  remedy for any breach of the  provisions of this Lock-up
     Agreement and agrees that the obligations of Shareholder hereunder shall be
     specifically  enforceable  and  Shareholder  shall  not take any  action to
     impede  the  Company  from  seeking  to  enforce  such  right  of  specific
     performance.  Shareholder  agrees that monetary damages may not be adequate
     compensation  for  any  loss  incurred  by  reason  of  any  breach  of his
     obligations  in this Lock-up  Agreement  and hereby  agrees to waive in any
     action for specific performance of any such obligation,  the defense that a
     remedy at law would be adequate.

          (b) Notices. All notices, demands and other communications to be given
     or delivered under or by reason of the provisions of this Lock-up Agreement
     shall be in  writing  and  shall be given  and shall be deemed to have been
     given when personally delivered or three days after being mailed, if mailed
     by first class mail, return receipt requested,  or one day after being sent
     by reputable  overnight delivery service,  or when receipt is acknowledged,



     if sent by facsimile,  telecopy or other  electronic  transmission  device.
     Notices,  demand and  communications  to Shareholder  and the Company will,
     unless  another  address is  specified  in writing,  be sent to the address
     indicated  below,  except that  notices of change of address  shall only be
     effective upon receipt:

         If to Shareholder:

         Mark Colgin                          Deborah Colgin

         -----------------------------       -----------------------------------

         -----------------------------       -----------------------------------

         Fax: ________________________

         If to the Company:

         AspenBio, Inc.
         1585 S. Perry Street
         Castle Rock, CO 80104
         Fax:   (303) 798-8332

          (c) Assignment.  This Lock-up  Agreement and all the provisions hereof
     will be binding  upon and inure to the  benefit of the  parties  hereto and
     their respective successors and permitted assigns, except that neither this
     Lock-up Agreement nor any of the rights, interests or obligations hereunder
     may be assigned by the Shareholder hereto without the prior written consent
     of the Company.
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          (d) Governing  Law. The internal law,  without regard for conflicts of
     law  principals,  of the  State  of  Colorado  will  govern  all  questions
     concerning the  construction,  validity and  interpretation of this Lock-up
     Agreement and the  performance of the  obligations  imposed by this Lock-up
     Agreement.

          (e)  Counterparts.  This Lock-up  Agreement  may be executed in one or
     more counterparts, any one of which need not contain the signatures of more
     than one party, but all such  counterparts  taken together shall constitute
     one and the same instrument.

          (f) Severability.  Whenever  possible,  each provision of this Lock-up
     Agreement  will be  interpreted in such manner as to be effective and valid
     under  applicable  law, but if any  provision of this Lock-up  Agreement is
     held to be prohibited by or invalid under  applicable  law, such  provision
     will be  ineffective  only to the extent of such  provision or  invalidity,
     without  invalidating  the  remainder of such  provision  or the  remaining
     provisions of this Lock-up Agreement.

          (g)  Amendment  Waiver.  This Lock-up  Agreement may not be amended or
     waived  except,  (i) in a writing  executed by the party against which such
     amendment  or  waiver  is  sought  to be  enforced,  and (ii)  without  the
     expressed  written consent of the Company.  No course of dealing between or
     among any persons  having any  interest in this Lock-up  Agreement  will be
     deemed  effective to modify or amend any part of this Lock-up  Agreement or
     any rights or  obligations of any person under or by reason of this Lock-up
     Agreement.

          (h) Review by Shareholder.  The Shareholder has had the opportunity to
     review this Lock-up  Agreement with legal counsel and other advisors as the
     Shareholder deemed advisable,  prior to the Shareholder's execution of this
     Agreement, and the Shareholder has not relied on any advice of Patton Boggs
     LLP.

          (i) Complete  Agreement.  This Lock-up Agreement contains the complete
     agreement   between   the   parties   hereto  and   supersedes   any  prior
     understandings,  agreements or  representations  by or between the parties,
     written or oral, which may have related to the subject matter hereof in any
     way.

     IN WITNESS WHEREOF, the parties hereby have executed this Lock-up Agreement



as of the date first written above.

ASPENBIO, INC.

By: /s/ Roger D. Hurst                             /s/ Mark Colgin
   ---------------------------                     -----------------------------
Name:  Roger D. Hurst                              Mark Colgin
Title: President

                                                   /s/ Deborah Colgin
                                                   -----------------------------
                                                   Deborah Colgin
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                                   SCHEDULE A

      Gateway Price                                     Release Percentage
      -------------                                     ------------------

          $4.00                                                  20%
          $5.00                                                  30%
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                                                                   EXHIBIT 10.25
                                                                   -------------

                          OPTION AND LOCK-UP AGREEMENT

     THIS  OPTION AND  LOCK-UP  AGREEMENT  (the  "Agreement")  is  entered  into
effective as of June 9, 2003,  by and between MCL Trust (the  "Shareholder"),  a
shareholder of AspenBio,  Inc., a Colorado corporation (the "Company"),  and the
Company;

     WHEREAS,  Shareholder  beneficially  owns (within the meaning of Rule 13d-3
under the  Securities  Exchange  Act of 1934,  as amended)  1,085,060  shares of
common stock, no par value per share of the Company (the "Common Stock");

     WHEREAS,   Shareholder   understands  that  the  Company  needs  additional
financing and believes that the grant of an option to purchase substantially all
of the Shareholder's  shares will improve the Company's  prospects for obtaining
additional financing;

     WHEREAS, for valuable  consideration,  the receipt and sufficiency of which
is hereby acknowledged, the Shareholder has agreed to enter into this Agreement.

     NOW, THEREFORE, in consideration of the foregoing, the parties hereto agree
as follows:

     1. Option to Purchase the Shares.
     ---------------------------------

     The  Shareholder  grants  to the  Company  the  option ( the  "Option")  to
purchase  from the  Shareholder  at any time  commencing  on the date hereof and
continuing  through  September 30, 2003 ( the "Termination  Date") up to 500,000
shares of Common Stock owned by  Shareholder  (the "Shares") at a purchase price
of $0.20 per Share.  The Company may exercise  the Option at any time,  and from
time to time,  prior to the Termination  Date,  upon notice to the  Shareholder.
Payment shall be made by check or wire transfer to the Shareholder upon transfer
of the Shares.

     2. Lock-up on Transfer of Shares.
     ---------------------------------

          (a) The Shareholder agrees not, directly or indirectly, to sell, offer
     to sell,  contract  to  sell,  assign,  pledge,  hypothecate,  encumber  or
     otherwise transfer, or enter into any contract, option or other arrangement
     or  understanding  with  respect to the sale,  assignment,  pledge or other
     disposition of (collectively, "Transfer") any rights with respect to any of
     the  Shares,  for a period  commencing  on the date  hereof and  continuing
     through the Termination Date, except as expressly provided herein.

          (b) The  Shareholder  also  agrees not to  Transfer  any  rights  with
     respect to 526,554 shares of the Common Stock  currently  owned directly by
     the Shareholder  for a period  commencing on the date hereof and continuing
     through  September  30, 2004 (the  "Lock-Up  Period")  except as  expressly
     provided  herein.  The foregoing  restriction has been expressly  agreed to
     preclude  Shareholder  from  engaging in any  hedging or other  transaction
     during the Lock-Up  Period that is  designed to or  reasonably  expected to
     lead to or  result in a  Transfer  of the  Common  Stock.  Such  prohibited
     hedging or other transaction would include,  without limitation,  any short

     sale (whether or not against the box) or any purchase, sale or grant of any
     right (including,  without limitation, any put or call option) with respect
     to the  Common  Stock  or  with  respect  to  any  security  (other  than a
     broad-based  market basket or index) that  includes,  relates to or derives
     any significant part of its value from the Common Stock.

          (c) The  Shareholder  also  agrees and  consents  to the entry of stop
     transfer  instructions  with  the  Company's  Transfer  Agent  against  the
     Transfer of Common Stock held by Shareholder  except in compliance with the
     terms and conditions of this Agreement.

          (d) The  restrictions  contained  in this  Agreement  shall  apply  to



     Shareholder  with respect to any and all  Transfers of any of the Company's
     Common  Stock with the  exception  of that  Common  Stock  acquired  by the
     Shareholder  on  the  open  market.  In  the  event  any  Common  Stock  of
     Shareholder is subject to any  involuntary  transfer,  whether by reason of
     death,  bankruptcy or divorce  proceedings or otherwise,  the transferee of
     such Common Stock shall take such Common Stock  subject to this  Agreement.
     Any purported  transfer of any Common Stock of  Shareholder  that is not in
     accordance  with  this  Agreement  shall be null and  void,  and  shall not
     operate to transfer  any right,  title or interest in such Common  Stock to
     the purported transferee. The Shareholder agrees that the Company shall not
     cause or permit the transfer of any Common Stock of  Shareholder to be made
     on its books unless the transfer is  permitted  by this  Agreement  and has
     been made in accordance with its terms.

          (e) At such time as the closing price of the Common Stock (OTCBB:APNB)
     on the OTC Bulletin Board, or such other market as the Common Stock is then
     publicly traded,  equals or exceeds each price target (the "Gateway Price")
     set forth on Schedule A hereto for a period of twenty  consecutive  trading
     days subsequent to the Termination  Date, the  corresponding  percentage of
     Common Stock (the "Release  Percentage") set forth on Schedule A multiplied
     by the total number of shares of Common Stock (the "Total Number")  subject
     to this Agreement shall be released from the restrictions in this Agreement
     for so long as the price of the Common Stock  remains  equal to, or exceeds
     such Gateway Price. It is understood by Shareholder that no Shares shall be
     released pursuant to this Section 2(e) that are subject to the Option prior
     to the Termination Date. Any sale of Common Stock so released shall require
     duplicate  confirmation  (by  Shareholder's  broker and the Company) to the
     effect that it was consummated at or above the relevant Gateway Price.

          (f) In the event that Catherine  Landmann is involuntarily  terminated
     from the Company for any reason,  the lock-up  period and this agreement is
     null and void.  The remaining  stock is free to trade on the market without
     restriction.

     3. Representations, Warranties and Covenants of the Shareholder.
     ----------------------------------------------------------------

     Shareholder represents and warrants to, and agrees with, the Company that:

          (a) this Agreement has been duly executed and delivered by Shareholder
     and constitutes a valid and binding  obligation of Shareholder  enforceable
     in accordance with its terms;
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          (b) neither the  execution  and  delivery  of this  Agreement  nor the
     consummation  of the  transactions  contemplated  hereby will result in any
     breach or violation  of, be in conflict  with or constitute a default under
     any  agreement or instrument  to which  Shareholder  is a party or by which
     Shareholder may be affected or is bound;

          (c) Shareholder is not subject to or obligated under any provisions of
     any law, regulation,  order,  judgment or decree which would be breached or
     violated by the  execution,  delivery and  performance of this Agreement by
     Shareholder and the consummation of the transactions  contemplated  hereby;
     and

          (d) Shareholder is now, and will be at all times up to the Termination
     Date, the record and  beneficial  owner of the Shares which at such time is
     subject to Transfer  restrictions  pursuant to the terms  hereof,  free and
     clear of any pledge,  lien,  security interest,  mortgage,  charge,  claim,
     equity,  option,  proxy,  voting  restriction,   right  of  first  refusal,
     limitation on disposition, adverse claim of ownership or use or encumbrance
     of any kind, other than pursuant to this Agreement.

     4. Miscellaneous.
     -----------------

          (a) Specific Performance.  Shareholder acknowledges that damages would
     be an inadequate  remedy for any breach of the provisions of this Agreement
     and  agrees  that  the  obligations  of  Shareholder   hereunder  shall  be
     specifically  enforceable  and  Shareholder  shall  not take any  action to
     impede  the  Company  from  seeking  to  enforce  such  right  of  specific



     performance.  Shareholder  agrees that monetary damages may not be adequate
     compensation  for  any  loss  incurred  by  reason  of  any  breach  of her
     obligations  in this Agreement and hereby agrees to waive in any action for
     specific  performance of any such obligation,  the defense that a remedy at
     law would be adequate.

          (b) Notices. All notices, demands and other communications to be given
     or delivered  under or by reason of the provisions of this Agreement  shall
     be in  writing  and shall be given and shall be deemed to have been given w
     hen  personally  delivered or three days after being  mailed,  if mailed by
     first class mail, return receipt requested,  or one day after being sent by
     reputable overnight delivery service,  or when receipt is acknowledged,  if
     sent by  facsimile,  telecopy  or  other  electronic  transmission  device.
     Notices,  demand and  communications  to Shareholder  and the Company will,
     unless  another  address is  specified  in writing,  be sent to the address
     indicated  below,  except that  notices of change of address  shall only be
     effective upon receipt:

         If to Shareholder:

         MCL Trust
         ====================

         Fax:  ________________

         If to the Company:

         AspenBio, Inc.
         1585 S. Perry Street
         Castle Rock, CO 80104
         Fax:   (303) 798-8332
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          (c) Assignment.  This Agreement and all the provisions  hereof will be
     binding  upon and inure to the  benefit  of the  parties  hereto  and their
     respective  successors  and  permitted  assigns,  except that  neither this
     Agreement nor any of the rights,  interests or obligations hereunder may be
     assigned by the Shareholder hereto without the prior written consent of the
     Company.

          (d) Governing  Law. The internal law,  without regard for conflicts of
     law  principals,  of the  State  of  Colorado  will  govern  all  questions
     concerning the construction,  validity and interpretation of this Agreement
     and the performance of the obligations imposed by this Agreement.

          (e)  Counterparts.  This  Agreement  may be  executed  in one or  more
     counterparts, any one of which need not contain the signatures of more than
     one party,  but all such  counterparts  taken together shall constitute one
     and the same instrument.

          (f) Severability.  Whenever possible, each provision of this Agreement
     will be  interpreted  in such  manner as to be  effective  and valid  under
     applicable  law,  but if any  provision  of  this  Agreement  is held to be
     prohibited  by or invalid under  applicable  law,  such  provision  will be
     ineffective  only to the extent of such  provision or  invalidity,  without
     invalidating the remainder of such provision or the remaining provisions of
     this Agreement.

          (g)  Amendment  Waiver.  This  Agreement  may not be amended or waived
     except, (i) in a writing executed by the party against which such amendment
     or waiver is sought to be enforced,  and (ii) without the expressed written
     consent of the Company.  No course of dealing  between or among any persons
     having any interest in this Agreement will be deemed effective to modify or
     amend any part of this Agreement or any rights or obligations of any person
     under or by reason of this Agreement.

          (h) Review by Shareholder.  The Shareholder has had the opportunity to
     review  this  Agreement  with  legal  counsel  and  other  advisors  as the
     Shareholder deemed advisable,  prior to the Shareholder's execution of this
     Agreement, and the Shareholder has not relied on any advice of Patton Boggs
     LLP.



          (i) Complete Agreement. This Agreement contains the complete agreement
     between  the  parties  hereto  and  supersedes  any  prior  understandings,
     agreements or representations  by or between the parties,  written or oral,
     which may have related to the subject matter hereof in any way.
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     IN WITNESS  WHEREOF,  the parties hereby have executed this Agreement as of
the date first written above.

ASPENBIO, INC.

By:  /s/ Roger D. Hurst                            /s/ Cathy Landmann
    ---------------------------                     ----------------------------
Name:   Roger D. Hurst                             Cathy Landmann, Title
Title:  President

/s/ Mark Landmann
- ---------------------------
Mark Landmann, Title
]
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                                                                   EXHIBIT 10.26
                                                                   -------------

This Note has not been  registered  under the Securities Act of 1933, as amended
(the "Act'), and is a "restricted security," as that term is defined in Rule 144
under  the Act.  This  Note may not be  offered  for sale,  sold,  or  otherwise
transferred  except  pursuant to an effective  Registration  Statement under the
Act,  or  pursuant  to  an  exemption  from  registration  under  the  Act,  the
availability of which is to be established to the satisfaction of AspenBio.

                                 PROMISSORY NOTE

$956,759.68                                                 Date:  June 12, 2003

FOR VALUE RECEIVED, AspenBio, Inc., a Colorado corporation ("AspenBio") promises
to pay Roger D. Hurst, a resident of Castle Rock,  Colorado ("Hurst") at 1585 S.
Perry  Street,  Castle  Rock,  Colorado  80104 or such other place of payment as
Hurst may specify  from time to time in writing,  in lawful  money of the United
States of America,  the  principal  amount of $ 956,759.68  with interest at the
rate of 6% per annum.

Payments  shall  be  applied  first  to  accrued  interest  and  then to  unpaid
principal.  Interest  shall be  compounded  and  computed on the basis of a year
consisting of twelve months of thirty days each. Monthly payments by the Company
of accrued interest only shall begin on September 1, 2004 in accordance with the
attached schedule. The Additional Terms and Conditions which are attached hereto
are made a part hereof by this reference.

AspenBio waives presentment and demand for payment, notice of dishonor,  protest
and notice of protest  and any other  notice as  permitted  under the UCC or any
applicable law.

                                   ASPENBIO, INC.

                                   By:      /s/ Roger Hurst
                                            ----------------------------------
                                   Title:   Chairman of the Board of Directors

                                 PROMISSORY NOTE
                             MADE BY ASPENBIO, INC.
                                TO ROGER D. HURST
                         ADDITIONAL TERMS AND CONDITIONS

     These  Additional  Terms and Conditions are attached to and shall be made a
part of the  Promissory  Note of  AspenBio,  Inc.  payable  to  Roger  D.  Hurst
("Hurst") dated June 12, 2003 (the "Note"), as if incorporated therein:

     1. Maturity Date. The Note will mature on June 12, 2008; provided, that, if
AspenBio  raises  $3,000,000 in gross proceeds from the sale of its common stock
in the offering  commenced in June 2003,  then AspenBio  shall make a payment on
this Note to Hurst of $150,000.

     2. Not a Consumer  Note.  The loan  represented  by this Note is solely for
commercial and business purposes,  and is not made in connection with a consumer
transaction.  The loan  represented  by this Note is not for  personal,  family,
agricultural or household  purposes.  The loan represented by this Note is not a
consumer loan within the meaning of the Uniform Consumer Credit Co. ("UCCC") and
accordingly, the UCCC shall not apply to this Note.

     3. Default. This Note shall be in default if AspenBio fails to cure, within
30 days of  notice  from  Hurst of  default,  its  failure  to make  payment  of
principal or interest due under this Note when the same becomes due and payable.
From and after the date of any such default, all principal and interest then due
hereunder  shall  thereafter  accrue  interest at the rate of 10% per annum.  If
default  shall occur and be continuing  and Hurst  proceeds to enforce or pursue
any legal or equitable remedies, AspenBio agrees to pay all expenses incurred by
Hurst (including  reasonable attorneys' fees) incident to the enforcement of the



Note.

     4. Notices.  Any notice or other  communication  given  hereunder  shall be
given in writing and sent by overnight  courier or registered or certified mail,
return  receipt  requested,  addressed to AspenBio or Hurst at their  respective
addresses as set forth in the Note.  Notices  shall be deemed to have been given
three business days after the date of mailing or one business day after delivery
to an overnight courier. The address for notices for any party may be changed by
notice given  pursuant to this  Section 5. For purposes of this Note,  "business
day"  shall  exclude  Saturdays,  Sundays  and  legal  holidays  in the State of
Colorado.

     5. Governing Law. This Note and its validity,  construction and performance
shall be governed in all respects by the laws of the State of Colorado.



                                                                   EXHIBIT 10.27
                                                                   -------------

                                VOTING AGREEMENT

     THIS VOTING AGREEMENT (the "Voting Agreement") is entered into effective as
of June 18, 2003, by and between Roger D. Hurst ("Hurst"), and AspenBio, Inc., a
Colorado corporation (the "Company").

     WHEREAS,  Hurst owns  4,246,757  shares of common  stock,  no par value per
share of the Company (the "Common Stock");

     WHEREAS,  Hurst understands that the Company needs additional financing and
has agreed to restrictions on the voting and transfer of 2,250,000 shares of the
Common Stock (the  "Restricted  Shares") in order to facilitate  such financing;
and

     WHEREAS, for valuable  consideration,  the receipt and sufficiency of which
is hereby  acknowledged,  Hurst and the  Company  have agreed to enter into this
Voting Agreement.

     NOW, THEREFORE, in consideration of the foregoing, the parties hereto agree
as follows:

1.   Voting of Restricted Shares

     a. Hurst agrees to vote the Restricted  Shares in the same  proportion that
all other shares of the outstanding  Common Stock (including the other shares of
Common  Stock  owned by  Hurst)  are  voted at any duly  called  meeting  of the
shareholders of the Company.  By way of example,  if 30% of the shares of Common
Stock vote in favor of a resolution and 70% of the shares of Common Stock oppose
such resolution,  Hurst shall vote the Restricted  Shares in the same proportion
(i.e.,  675,000 in favor and  1,575,000  against).  Upon request of the Company,
Hurst  shall  grant a proxy  for this  purpose  to Gail  Schoettler,  or if Gail
Schoettler is not then a member of the Company's  Board of Directors,  is unable
or unwilling to serve,  then Hurst shall grant such proxy to a person designated
by a majority of the Company's Board of Directors (the "Board").

2.   Transfer of Restricted Shares

     a. Hurst  agrees  not,  directly  or  indirectly,  to sell,  offer to sell,
contract to sell, assign, pledge,  hypothecate,  encumber or otherwise transfer,
or enter into any contract,  option or other  arrangement or understanding  with
respect to the sale, assignment, pledge or other disposition of (collectively, a
"Transfer") any rights with respect to the Restricted Shares except as expressly
provided herein. The foregoing restriction has been expressly agreed to preclude
Hurst from engaging in any hedging or other transaction  during the term of this
Voting Agreement that is designed to or reasonably expected to lead to or result
in a  Transfer  of the  Restricted  Shares.  Such  prohibited  hedging  or other
transaction would include,  without  limitation,  any short sale (whether or not
against  the box) or any  purchase,  sale,  or grant  of any  right  (including,
without  limitation,  any put or call  option)  with  respect to the  Restricted
Shares or with respect to any security  (other than a broad-based  market basket
or index) that includes, relates to or derives any significant part of its value
from the Restricted Shares.

     b.  Hurst  also  agrees  and  consents  to  the  entry  of  stop   transfer
instructions  with the  Company's  Transfer  Agent  against the  Transfer of the
Restricted  Shares  except in compliance  with the terms and  conditions of this
Voting Agreement.

     c. In the  event any  Restricted  Shares  are  subject  to any  involuntary
transfer,  whether  by reason of death,  bankruptcy  or divorce  proceedings  or
otherwise,  the transferee of such Restricted  Shares shall take such Restricted
Shares  subject  to  this  Voting  Agreement.  Any  purported  transfer  of  any
Restricted  Shares that is not in accordance with this Voting Agreement shall be
null and void, and shall not operate to transfer any right, title or interest in
such  Restricted  Shares to the  purported  transferee.  Hurst  agrees  that the
Company  shall not cause or permit the transfer of any  Restricted  Shares to be
made on the  Company's  books  unless the  transfer is  permitted by this Voting
Agreement and has been made in accordance with its terms.



3.   Representations,  Warranties and Covenants of Hurst.  Hurst  represents and
     warrants to, and agrees with, the Company that:

     a.  Hurst now owns,  and will at all  times up to the  termination  of this
Voting  Agreement,  continue to own, the Restricted Shares free and clear of any
liens or  encumbrances,  and,  except with respect to that  certain  Shareholder
Agreement by and between Hurst,  Cambridge Holdings,  Ltd. and the Company dated
December 28, 2001,  has not,  prior to or on the date of this Voting  Agreement,
executed or delivered  any proxy or entered  into any other voting  agreement or
similar  arrangement other than one which has expired or terminated prior to the
date hereof.

     b. Hurst has the full power and  capacity to  execute,  deliver and perform
this  Voting  Agreement,  which has been duly  executed  and  delivered  by, and
evidences the valid and binding  obligation of Hurst  enforceable  in accordance
with its terms.

     4.  Price  Gateways.  Notwithstanding  anything  contained  herein  to  the
contrary,  at such time as the closing price of the Common Stock (OTCBB:APNB) on
the OTC  Bulletin  Board,  or such  other  market  as the  Common  Stock is then
publicly  traded,  equals or exceeds each price target (the "Gateway Price") set
forth on  Schedule  A hereto  for a period of 20  consecutive  trading  days,  a
corresponding  number of the  Restricted  Shares  set forth on  Schedule  A (the
"Released  Shares") shall be released from the  restrictions of Sections 1 and 2
herein.

5.   Term and Termination. This Agreement shall continue until 15 years from the
     date hereof unless earlier terminated due to any of the following events.

     a. On October 31, 2003, if the Company has not received  gross  proceeds of
at least $1 million from the sale of the Company's  securities during the period
from June 17, 2003 through October 31, 2003 (the "2003 Private Placement");

     b. At such  time as the  holders  of a  majority  of the  then  issued  and
outstanding  shares of the Common  Stock vote or consent to the  termination  of
this Voting  Agreement,  it being  understood that the Restricted  Shares or any
other shares of Common Stock owned of record or  beneficially by Hurst shall not
be included in any vote or consent and shall not be included in a calculation of
the majority of the then issued and outstanding shares;

     c. At such time as a majority  of the members of the Board vote in favor of
the termination of this Voting  Agreement,  it being understood that Hurst shall
not be allowed to participate in such vote; or

     d. At such time as Hurst can demonstrate to the reasonable  satisfaction of
the Board that all persons who  purchased  shares in the 2003 Private  Placement
have sold all of the shares  that such  persons  purchased  in the 2003  Private
Placement.

6.   Legend.  At the  Company's  request,  Hurst shall cause stock  certificates
     representing  the  Restricted  Shares to be delivered  to the Company.  The
     Company may reissue such certificates to reflect the Restricted Shares and,
     in addition to any other required legends on such certificates,  imprint or
     otherwise  place on  certificates  representing  the Restricted  Shares the
     following restrictive legend (the "Legend"):

          THE SHARES  REPRESENTED BY THIS  CERTIFICATE  ARE SUBJECT TO THE TERMS
          AND CONDITIONS OF A VOTING  AGREEMENT DATED JUNE 18, 2003 WHICH PLACES
          CERTAIN  RESTRICTIONS  ON  THE  VOTING  AND  TRANSFER  OF  THE  SHARES
          REPRESENTED  HEREBY.  COPY OF SUCH VOTING  AGREEMENT IS ON FILE AT THE
          COMPANY'S  PRINCIPAL  PLACE OF BUSINESS  AND WILL BE  FURNISHED TO THE
          RECORD HOLDER OF THIS CERTIFICATE  WITHOUT CHARGE UPON WRITTEN REQUEST
          TO THE COMPANY AT ITS PRINCIPAL PLACE OF BUSINESS.  NO TRANSFER OF THE
          SHARES  REPRESENTED BY THIS  CERTIFICATE  WILL BE EFFECTIVE UNLESS THE
          TERMS AND  CONDITIONS OF THE VOTING  AGREEMENT HAVE BEEN COMPLIED WITH
          IN FULL AND NO PERSON MAY REQUEST  THE COMPANY TO RECORD THE  TRANSFER
          OF ANY  SHARES  IF  SUCH  TRANSFER  IS IN  VIOLATION  OF  SUCH  VOTING
          AGREEMENT.

7.   Other Rights. Except as provided by this Voting Agreement, Hurst shall have
     and shall be entitled  to  exercise  the full rights of a holder of capital



     stock of the Company with respect to the Restricted Shares.

8.   Miscellaneous.

     a.  Specific  Performance.  Hurst  acknowledges  that  damages  would be an
inadequate  remedy for any breach of the provisions of this Voting Agreement and
agrees that the obligations of Hurst hereunder shall be specifically enforceable
and Hurst  shall not take any  action to impede  the  Company  from  seeking  to
enforce such right of specific  performance.  Hurst agrees that monetary damages
may not be adequate  compensation  for any loss incurred by reason of any breach
of his  obligations  in this Voting  Agreement and hereby agrees to waive in any
action for  specific  performance  of any such  obligation,  the defense  that a
remedy at law would be adequate.

     b. Notices.  All notices,  demands and other  communications to be given or
delivered under or by reason of the provisions of this Voting Agreement shall be
in  writing  and shall be given and  shall be  deemed  to have been  given  when
personally  delivered or three days after being mailed, if mailed by first class
mail,  return  receipt  requested,  or one day  after  being  sent by  reputable
overnight  delivery  service,  or  when  receipt  is  acknowledged,  if  sent by
confirmed facsimile,  telecopy or other electronic transmission device. Notices,
demand and  communications to Hurst and the Company will, unless another address
is specified in writing,  be sent to the address  indicated  below,  except that
notices of change of address shall only be effective upon receipt:

             If to Hurst:
             ------------

             Roger D. Hurst
             1585 S. Perry Street
             Castle Rock, CO  80104
             Fax:  (303) 798-8332

             If to the Company:
             ------------------

             AspenBio, Inc.
             1585 S. Perry Street
             Castle Rock, CO 80104
             Fax:   (303) 798-8332

     Copies of any notices, demands and communication shall also be sent to:

             Gail Schoettler
             11855 East Daley Circle
             Parker, CO 80134

     c.  Assignment.  This Voting  Agreement and all  provisions  hereof will be
binding upon and inure to the benefit of the parties hereto and their respective
successors and permitted assigns,  except that neither this Voting Agreement nor
any of the rights,  interests or obligations  hereunder may be assigned by Hurst
without the prior written consent of the Company

     d.  Governing  Law. The internal law,  without  regard for conflicts of law
principals,  of the State of Colorado will govern all questions  concerning  the
construction,  validity  and  interpretation  of this Voting  Agreement  and the
performance of the obligations imposed by this Voting Agreement.

     e.  Adjustments.   The  number  and  kind  of  Restricted  Shares  will  be
appropriately  increased,  decreased or changed  without  further  action if the
Company effects a stock split, stock dividend, or reclassification of the Common
Stock.  In the event of a merger or a  consolidation  with another company where
the Company is not the surviving  entity,  the shares or other  consideration of
such  other  company  received  in  exchange  for the  Restricted  Shares  shall
thereafter constitute the "Restricted Shares" pursuant to this Voting Agreement.

     f. Amendment;  Waiver.  This Voting  Agreement may not be amended or waived
except,  (i) in a writing  executed by the party against which such amendment or
waiver is sought to be enforced,  and (ii) without the expressed written consent
of the  Company.  No course of dealing  between or among any persons  having any
interest in this Voting  Agreement  will be deemed  effective to modify or amend
any part of this Voting  Agreement  or any rights or  obligations  of any person



under or by reason of this Voting Agreement.

     g.  Review by Hurst.  Hurst has had the  opportunity  to review this Voting
Agreement with legal counsel and other advisors as Hurst deemed advisable, prior
to Hurst's  execution of this Agreement,  and Hurst has not relied on any advice
of Patton Boggs LLP.

     h.  Counterparts.  This  Voting  Agreement  may be  executed in one or more
counterparts,  any one of which need not contain the signatures of more than one
party,  but all such  counterparts  taken together shall  constitute one and the
same instrument.

     i. Severability. Whenever possible, each provision of this Voting Agreement
will be interpreted in such manner as to be effective and valid under applicable
law, but if any  provision of this Voting  Agreement is held to be prohibited by
or invalid under  applicable law, such provision will be ineffective only to the
extent of such provision or invalidity,  without  invalidating  the remainder of
such provision or the remaining provisions of this Voting Agreement.

     j.  Complete  Agreement.   This  Voting  Agreement  contains  the  complete
agreement  between the  parties  hereto  with  respect to the matters  addressed
herein and supersedes any prior understandings, agreements or representations by
or between the parties,  written or oral,  which may have related to the subject
matter hereof in any way.

     IN WITNESS WHEREOF,  the parties hereby have executed this Voting Agreement
as of the date first written above.

ASPENBIO, INC.

By:  /s/ Gail S. Schoettler                    /s/ Roger D. Hurst
     -------------------------------------     ---------------------------------
Name:  Gail S. Schoettler                      Roger D. Hurst
Title: Member of the Board of Directors

                                   SCHEDULE A

                          Release Price Released Shares

                                 $ 6.00 450,000
                                 $ 7.00 450,000
                                 $ 8.00 450,000
                                 $ 9.00 450,000
                                 $10.00 450,000



                                                                    EXHIBIT 99.1
                                                                    ------------

For Immediate Release                        For additional information contact:
                                        J.W. Roth, AspenBio, Inc. (303) 794-2000

            AspenBio, Inc. Announces Agreements with Key Shareholders
            ---------------------------------------------------------

Castle Rock, CO, June 24, 2003/PR News - AspenBio,  Inc. (OTCBB: APNB) announced
today that it has concluded  agreements  with four of its key  shareholders  and
employees  that  are  designed  to  enhance  the  Company's  efforts  to  obtain
additional financing.

The four  shareholders and employees,  which includes Roger Hurst, the Company's
President and principal shareholder, have entered into lock-up arrangements with
the  Company  in  which  they  have  agreed  not to sell or  otherwise  transfer
approximately  90% of their Company  shareholdings  through  September 30, 2004.
Each of these  agreements  includes  provisions for partial release of shares if
certain price gateways are reached,  with a minimum requirement of the Company's
stock trading at a price of at least $4.00 per share for 20 consecutive  trading
days. One of the employees has also granted the Company an option to purchase up
to 500,000  shares of the  Company's  common stock held by her at $.20 per share
through September 30, 2003.

Mr. Hurst also agreed to consolidate  the Company's  notes payable to him in the
aggregate  principal amount of $956,760 into one new note with the interest rate
reduced to 6% per annum and the maturity  date extended to June 2008. An advance
principal  payment  of  $150,000  will be made to him if the  Company  raises $3
million from an equity offering in 2003.

Mr.  Hurst  has also  agreed  that  2,250,000  of the  4,246,757  shares  of the
Company's common stock owned by him will be voted at shareholder meetings in the
same  proportion  as the other shares of the  Company's  common stock are voted.
This voting  arrangement  and the transfer  restrictions  as to these  2,250,000
shares will continue for a maximum  period of 15 years.  The  agreement  will be
earlier terminated under certain  conditions,  including if the Company does not
raise a minimum of $1 million from an equity offering by September 30, 2003.

"We believe these agreements demonstrate the commitment of the key personnel and
major  shareholders of AspenBio to the Company's  future growth and our faith in
the prospects for  development of our new  technologies,"  explains Roger Hurst,
President of AspenBio.

This news release  includes  "forward  looking  statements"  of  AspenBio,  Inc.
("APNB") as defined by the Securities and Exchange  Commission (the "SEC").  All
statements,  other than  statements  of historical  fact,  included in the press
release that address  activities,  events or developments  that APNB believes or
anticipates  will or may occur in the  future  are  forward-looking  statements.
These  statements  are based on certain  assumptions  made based on  experience,
expected future  developments and other factors APNB believes are appropriate in
the circumstances. Such statements are subject to a number of assumptions, risks
and uncertainties,  many of which are beyond the control of APNB.  Investors are
cautioned that any such  statements  are not  guarantees of future  performance.
Actual results or developments may differ materially from those projected in the
forward-looking statements as a result of many factors, including development of
new  products,   obtaining   additional  funding,   adverse  changes  in  market
conditions,   fluctuations   in  sales  volumes,   and  problems  in  collecting
receivables.  Furthermore, APNB does not intend (and is not obligated) to update
publicly  any  forward-looking  statements.  The  contents of this news  release
should be considered in conjunction with the warnings and cautionary  statements
contained in APNB's recent filings with the SEC.


