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8.01 – Other Events.

On February 11, 2020, the Company issued a Press Release announcing the delivery of 1,060 Bitmain S17 Pro Antminer cryptocurrency miners at its
Oklahoma City, Oklahoma mining facility. Riot had previously announced its acquisition of the S17 Antminers from Bitmain on its Current Reports on
Form 8-K filed on December 4, 2019 and December 18, 2019. A copy of the Press Release announcing the delivery of the S17 Antminers is attached
hereto as Exhibit 99.1

About Riot Blockchain

Information reported in this Current Report on Form 8-K is limited to the scope of the information reportable under a Current Report on Form 8-K under
the rules and regulations of the Commission. Please refer to the additional information concerning the Corporation referenced in the following notices
and safe harbor provision for material risks and other uncertainties.
 
Investor Notice
 
An investment in the Corporation’s common stock involves a high degree of risk, and an investor should only purchase the Corporation’s securities if he
or she can afford to suffer the loss of his or her entire investment. In determining whether to purchase the Corporation’s common stock, an investor
should carefully consider all of the material risks described in this Current Report on Form 8-K below, together with the factors described under Item 1A
under the heading “Risk Factors” in our most recent Annual Report on Form 10-K for the year ended December 31, 2019, filed with the Securities and
Exchange Commission (the “SEC”) on April 2, 2019, as amended on Form 10-K/A, filed with the SEC on April 23, 2019, as supplemented and updated
by subsequent Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, together with the financial or other information contained or
incorporated by reference in such reports. In addition to the risks discussed below, other risks not presently known to us or that we currently believe to be
immaterial may also adversely affect our business, financial condition and results of operations, perhaps materially. The risks discussed below also
include forward-looking statements, and actual results and events may differ substantially from those discussed or highlighted in those forward-looking
statements. See also the Section entitled “Forward-Looking Statements” herein.
 
Safe Harbor
 
The information provided in this report may include forward -looking statements relating to future events or the future financial performance of the
Corporation. Because such statements are subject to risks and uncertainties, actual results may differ materially from those expressed or implied by such
forward-looking statements. Words such as “anticipates,” “plans,” “expects,” “intends,” “will,” “potential,” “hope” and similar expressions are intended
to identify forward-looking statements. These forward-looking statements are based upon current expectations of the Corporation and involve
assumptions that may never materialize or may prove to be incorrect. Actual results and the timing of events could differ materially from those
anticipated in such forward-looking statements as a result of various risks and uncertainties. Detailed information regarding factors that may cause actual
results to differ materially from the results expressed or implied by statements in report relating to the Corporation may be found in the Corporation’s
periodic filings with the Commission, including the factors described in the sections entitled “Risk Factors”, copies of which may be obtained from the
SEC’s website at www.sec.gov. The Corporation does not undertake any obligation to update forward-looking statements contained in this report.
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Item 9.01.
 
(d) Exhibits.

Financial Statements and Exhibits.
 
The following exhibit is filed herewith:

 

Exhibit
Number
 

Description

99.1 Press Release issued by Riot Blockchain, Inc. on February 11, 2020 (furnished pursuant to Item 8.01 of this Current Report on
Form 8-K).*

 
*The information contained in this Press Release is furnished but not filed for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended.
 
 

S I G N A T U R E
 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 

 
Date: February 14, 2020
 
 

 



Exhibit 99.1
 
 

Riot Blockchain receives second order of Bitmain S17 Pro Antminers at Oklahoma Mining Facility

Full upgrade of Riot OKC mining facility scheduled for mid-February 2020.

CASTLE ROCK, CO. / PRNewswire / February 11, 2020 / Riot Blockchain, Inc. (NASDAQ: RIOT) ("Riot” or the “Company"), has received an
additional 1,060 S17 Pro Antminers from BitmainTech PTE. LTD. (“Bitmain”) at the Oklahoma City mining facility. Riot is currently deploying the
new S17 Pro generation miners and expects to complete the final installation in the next seven business days.

Upon full deployment, Riot estimates the aggregate operating hashrate at the Oklahoma City mining facility, assuming full utilization of the facility’s
current total 12 megawatt (“MW”) available electric supply to be approximately 248 petahash per second. This would represent an estimated 240%
increase over Riot’s late 2019 average mining hashrate. Riot anticipates that total deployment of the 4,000 S17 Pro new miners will represent
approximately 90% of the Oklahoma City’s mining facility’s total current capacity.

Riot is aware that public sources have reported that the outbreak of the coronavirus in China has directly affected the Chinese mining industry including
manufacturers and mining farms. Additionally, certain major ASIC miner manufacturers have issued statements regarding the work bans and the impacts
on their meeting market demands for mining rigs. The Chinese government-issued work bans are being extended and some mining manufacturers are
notifying customers that shipping delays may occur. Riot notes due to the timing of its orders, there was no impact or delay on the upgrade of the OKC
mining facility.

About Riot Blockchain

Riot Blockchain is focused on building, operating, and supporting blockchain technologies. Its primary operations consist of cryptocurrency mining,
targeted development of a cryptocurrency exchange, and the identification and support of innovations within the sector. For more information, visit
http://www.RiotBlockchain.com/.

Investor Notice

Investing in our securities involves a high degree of risk. Before making an investment decision, you should carefully consider the risks, uncertainties
and forward-looking statements described under "Risk Factors" in Item 1A of our most recent Form 10-K for the fiscal year ended December 31, 2018
filed with the Securities and Exchange Commission (the "SEC") on April 2, 2019, as amended by Amendment No. 1 on Form 10-K/A on April 23,
2019, as well as those risk factors disclosed in any periodic reports we file with the SEC. If any of these risks were to occur, our business, financial
condition or results of operations would likely suffer. In that event, the value of our securities could decline, and you could lose part or all of your
investment. The risks and uncertainties we describe are not the only ones facing us.

Additional risks not presently known to us or that we currently deem immaterial may also impair our business operations. In addition, our past financial
performance may not be a reliable indicator of future performance, and historical trends should not be used to anticipate results in the future. See "Safe
Harbor" below.

Safe Harbor

The information provided in this press release may include forward-looking statements relating to future events or the future financial performance of
the Company. Because such statements are subject to risks and uncertainties, actual results may differ materially from those expressed or implied by
such forward-looking statements. Words such as "anticipates," "plans," "expects," "intends," "will," "potential," "hope" and similar expressions are
intended to identify forward-looking statements. These forward-looking statements are based upon current expectations of the Company and involve
assumptions that may never materialize or may prove to be incorrect. Actual results and the timing of events could differ materially from those
anticipated in such forward-looking statements as a result of various risks and uncertainties. Detailed information regarding factors that may cause actual
results to differ materially from the results expressed or implied by statements in this press release relating to the Company may be found in the
Company's periodic filings with the Securities and Exchange Commission, including the factors described in the sections entitled "Risk Factors," copies
of which may be obtained from the SEC's website at www.sec.gov. The Company does not undertake any obligation to update forward-looking
statements contained in this press release.

CONTACT:

Media Contact:

PR@RiotBlockchain.com

Investor Contact:

IR@RiotBlockchain.com

SOURCE: Riot Blockchain, Inc.

 


